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The new account reflects Dhofar Islamic’s
commitment to financial inclusion by offering a
simplified and accessible savings solution.

DHOFAR ISLAMIC
UNVEILS SAVINGS
ACCOUNT FOR LOW-
INCOME EARNERS

MUSCAT: Dhofar Islamic has launched a basic
Wage Protection System (WPS) Savings Account,
a Sharia-compliant financial product designed
to expand access to essential banking services for
citizens and residents with limited income.

The new account reflects Dhofar Islamic’s
commitment to financial inclusion by offering a
simplified and accessible savings solution tailored
to individuals earning monthly salaries of RO 350
or below.

Account holders can maintain balances of up to
RO 3,000, with no minimum balance requirement,
making it easier for workers to participate in the

formal banking system while managing their
wages securely.

Commenting on the launch, Bilal Faiz
Muhammad al Raiisi, AGM and Head of Retail
Banking at Dhofar Islamic, said: “Dhofar Islamic
remains committed to supporting Oman’s

financial inclusion agenda by providing accessible
and Sharia-compliant banking solutions for all
segments of society.

The Basic WPS Savings Account is specifically
designed to empower low-income earners by
giving them a secure, convenient and transparent
platform to receive and manage their wages while
also benefiting from profit-sharing opportunities
in line with Islamic banking principles.”

He added that the product reinforces the
bank’s broader strategy of aligning innovative

financial solutions with national initiatives
aimed at strengthening economic participation
and enhancing financial accessibility across the
Sultanate of Oman.

The account is structured on the Islamic
banking concept of Mudarabah, under which
customers provide funds for the bank’s investment
activities and receive a share of the profits
based on the monthly balance maintained in
their account. The arrangement ensures full
compliance with Islamic banking principles while
enabling customers to benefit from profit-sharing
opportunities.

Eligible applicants include citizens and
residents aged 18 years and above whose monthly
salary does not exceed RO 350. Customers
opening the Basic WPS Savings Account will
receive a “MAAL” debit card, which can be used

for transactions within the Sultanate of Oman.
The account also provides access to 24/7 digital
banking services, including mobile and Internet
banking platforms, enabling customers to manage
their finances conveniently.



Dhofar Islamic launches
Sharia-compliant WPS savings
account for low-income earners

Dhofar Islamic has launched a
Basic Wage Protection System
(WPS) Savings Account, a
Sharia-compliant financial prod-
uct aimed at expanding access to
essential banking services for
low-income citizens and resi-
dents.

The new account is designed
for individuals earning monthly
salaries of RO350 or below, al-
lowing balances of up to
RO3,000 with no minimum bal-
ance requirement. The initiative
supports greater financial inclu-
sion by enabling workers to se-
curely receive and manage their
wages within the formal banking
system.

Bilal Faiz Mohammed Al Rai-
isi, AGM and Head of Retail
Banking, Dhofar Islamic, said,
“Dhofar Islamic remains com-
mitted to supporting Oman’s fi-
nancial inclusion agenda by
providing accessible and Sharia-
compliant banking solutions for

all segments of society. The
Basic WPS Savings Account is
specifically designed to em-
power low-income earners by
giving them a secure, convenient
and transparent platform to re-
ceive and manage their wages
while also benefiting from profit-
sharing opportunities in line with
Islamic banking principles.”

He added that the product
aligns with broader national ini-

tiatives to strengthen economic
participation and improve access
to financial services across the
Sultanate.

The account is based on the
Islamic banking concept of Mu-
darabah, where customers pro-
vide funds for investment and
receive a share of the profits
based on their monthly balance,
ensuring compliance with Sharia
principles.



Where would we be without the labourers?

SALEH AL-SHAIBANY

simple lives of labourers.

I was never sure why until
a couple of months ago when
Twandered in a small labour
camp. I was looking for a car-
penter to replace my door and
it was the only place I knew I
could find one in a hurry.

About half a dozen, skinny

and gaunt souls stood up to
welcome me as [ walked in.
They told me to wait for the

Ioﬁen get drawn to the

carpenter who they expected to
be back in a few minutes. I was
about to say that I would come
later but somehow lingered a
little longer. They motioned me
to sit on a worn-out mat under
an old tree. One of them bought
adrink from an adjoining shop
and offered it to me We were
sitting in a smelly, open yard
and the source of the stench was
an overflowing septic tank in
the middle of the enclosure.

They explained that their
employer did not bother to
repair it since it cost money to
do so. There were three huts
shared by sixteen of them. I
knew they were sixteen because
I counted the beds in that
courtyard. Since the huts did
not have air conditioners, they
slept half-naked and in the open
air. Their bathroom was a small,
roofless wooden shed that had
tiled floor. The branches of two
big trees provided the support
of the covering of their kitchen
which was made of canvas.

This was the home of ateam

of labourers that made their em-
ployer a very rich man in the last
twelve years. As I was talking to
them, I looked at their weather-
beaten bodies ravaged by hard
labour. They weak voices some-
how did not lack humour and
their eyes radiated life despite
the hardship they endured.
There was something good
emanating from them and it was
hard for me tounderstand.

Despite all that, they had
no hard feeling because they
had nothing but warm words
for their employer. They were
no fools and they understood
their limitations. Why fight
something that they could not
change? Five minutes later, the
old carpenter walked in and I
was introduced to him.

He promised to come over
to my house the next day and I
left the yard immediately. He
turned up as promised and did
his work. When he finished, I
asked for the fee of his service
and he said I could pay him any-
thing. I refused until he named

his fee. He did eventually and it
was below the average standard
for the work. I paid him and he
walked away happily. A week
later, my brother came to visit
me and he admired the new
door. He asked me how much I
paid for and I boasted that I got
myself a bargain. It was then my
mind drifted to the labour camp
and the appalling condition
the workers lived in. I already
condemned their boss but I also
took advantage of one of them
by paying him almost a pittance.
It was too late and he would
not have accepted if I had gone
back to offer him more money.
So I left it like that but the truth
is that we all take advantage of
the little people no matter how
much compassion we have for
them. I guess they remind us of
the widening gap between them
and the people they serve
for. Here in the Gulf, labour-
ers transformed the sands to
modern cities and continue to
do so but they will always live in
shacks and dreadful conditions.



